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Permanent
Monthly Income

of $25
ran b had fnr

about $4,100
Inrwrtfd In W h&rm tV

CITIES SERVICE
PREFERRED STOCK
Cities Service Company it one

of th largest nd itrong-- it Oil

and Public Utility Organization
in America. Ita stock will

aflcrd maiimum of stability.

Monthly Dividends
Monthly Earnings

Statements
Writ for Circular 5.4-9- 0.

Henry L. Doner ty
&

Company
60 Waif Street

TV 14 years tee hate keen
specialists In ail Issues of United

j Slats Government Bonds

We offer large ami small invest-
ors a specialized Service for the
Purchase or Sale of all issues of

UNITED
STATES
GOV'T
BONDS

C. F. CHILDS & CO.
Capital One Half Million Dollari

0 S. La Mall St. 120 Broadway
Chicago New York

Open or Imtlnest tmMI 4 P. M. Dailu

For 4 years ue hate teen
specialists In all issuts of L'nileJ

Ii Slalet Government Bonds

United
Fruit

Special Reciew

Sent on Request

E. W. Wagner & Co.
gifaMlilril UIT, Cblcaso.

I Anr York flock Brcnmf
H ember, I Nev York Cotton hrrhonft

I Ihlcaao Board of Trait
S3 NEW ST. NEW YIIRK

'Investment Opportunities"
ThLs fortnightly publication should pmvn
a valuable aid Iti the exaction of mar-
ketable smirltie-- t.

Ask 'or frrr ropy l- - ..

L M. TAYLOR & CO.
Incorporated

INVESTMENTS
120 Broadway, New York

BoftTDD
Phil..

Guaranty Trust Company
of New York

Capital and Surplus
Resources more than

Mark A. Noble

&
25 Broad St. New York

Tr. Bk

1111 Broad.

The coffee futures market
again ruled with orders elth, :
way After

to an of G

there were further gains of 10 to
20 points around but early in the

the was empty and
ciiaier. !.ate caused
a rally, final prices being net
to an of 25

Range ol prieea:
IJpen llljrh. low.

M.y
June
July
August ...
Septemlier

li 65

r.

15,70 U.H

15.40 is io

rutHburv

$50.000 000
$700,000,000

Theodore

NOBLE CORWIN

Bankers Corn Ex.
Stock and Rights
Telephone

COFFEE MARKET.

yesterday
Irregular,

influencing prices
opening unchanged advance
points

midday,
afternoon market

covering, however,
unchanged

advance poln.

II.U
lt.4t--(Metier

Numlier... U.lt-4- K.tl
lleeember... 1M0 11.13 li.M-1- 16.23
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CONSOLIDATED EXCHANGE.

The Consolidated Exchange mar
yesterday closed active and irony, With
r et gauua rroin j I points in the mos
active Issues The demand for itocka
Initiated at the end of the flril hour w is
maintained unlll near the dose, causing
prices, especially lin the industrials and
Reading, to advance sharply. Strength
In oil tOCkg, particularly Mexican
Petroleum, was the feature. The latter
closed et 17s. net gain of 11 points,
Texas Company was up :, ind Sinclair I

Steel common, after scoring more than
a closed at 05, Copper issue",
the equipment, tobacco and Indus
trials were alsmi a stint or more hlgl

recorded substanllal iiisprovement. Trail-
ing In Liberty Ixiau bonds was active.
with prloea strong

Corwln

easily

FINANCIAL NEWS

AND COMMENT

1 oca Saollinn- - in V.cfnhllari Tuv "A..0 .V ............ U . ....
I ,j7

Losses in Broad Market.

on Stock Exchange.

SENTIMENT IS IMPROVING

Tendency Turns Toward Hiph-e- r

Levels Afto-- r Beginning
of Trading.

There were two main Influences! behind
the recovery In price on the Stock Ex-
change yesterday. One waa the absence
of any large volume of selling; In the
regular way for the purpose of establish-
ing tax losses and the other was an Im-

provement In sentiment, which obviously
Inspire the hope of n more satisfactory
state of affairs with the turn of the new
year. Another rather curious feature
of the trading was the almost unprece-
dented number of cash sales outside of
the regular price range by those who had
been expecting a Inst minute ruling from
the Treasury Department. When it was
not forthcoming yesterday those who had
neglected to record their losses were
forcd to conclude the transactions the
b way they could, which was for caah.
Til (rave the Hat a highly confused ap-
pearance for the first hour or so. but
after the Initial trading the tendency be-
came decidedly toward higher levels.
The movement was. of course, somewhat
of an experiment, but the trend of things
was worth noting under the circum- -
stances.

Still the various cross currents which
were eraalM by the year end processes

' both in the bond department and in the
.stock lift tended to complicate the day s
trading, and Undoubtedly prevented what
otherwise would have been a more com-
plete recovery of prices. As it was,
there was a general upturn all around
and the day's trading seemed to furnish
the hope In conservative circles of a
more satisfactory' market with the re-
sumption of bualness Hut If
a further recovery is to take place It
will have to be accomplished with relax-
ation of money restrictions or any other
relaxation that would remove the re
straints whloh have been holding spec-

ulative operations In check. The market
yesterday was oversold greatly, however,
ind when It looked as though the selling
for the purpose of establishing tax losses
had been about completed the whole list
turned strong. The action of a number
of railroad shares, which have been es-
pecially weak the last few days
was particularly significant In demon.
st rating the changed feeling that exists
with respect to the Immediate future of

I the market These shares stood out
prominently in face of their recent weak-
ness.

The outstanding feature of the day.
however, was provided by the spectacu-- ,
lar movements In the oils shares. In
cluding Mexican Tetroleum and Royal
Dutch, in which there was a eeneral
running in of the sflo.--t Interests. But
they were by no means the only out-
standing features of the day. There
was a general upturn in the steels
equipments, higher priced rails, special-
ties and even the sppcra, although the
Improvement In that department was
confined to somewrot smaller propor-
tions than elsewhere. A further and
even more satisfactory development was
the improvement In Government bonds
All of these Issues opened higher, anil
In the case of the Fourth 4. an ad-
vance of more than 2 points from the
previous day! low was recorded at one
time. There were several explanations
of the sudden turn of strenth In these
issues, but the one which seemed to have
the most foundation was that the

pool had entered the market
for the purpose of stabilizing the price

'of the bonds. Whether or not that as
sumption was oorre-- t. the bond expe-
rienced a most satisfactory improve-
ment, which s fairly well sustained to
the closing.

There waa no change in the money sit-

uation. Nor Is any expected until alter
the turn of the year and the January 1

Interest payments and other financial
transactions involved in the year end

have been completed. fall
money loaned on the Stock Exchange at
from 6 to B'j per cent, all day, and there
was no chant in time money rate?
from the preceding day In the foreign
exchange market neutral rates ware

1 again uia,io;-ci- i 10 oe irnm, iciicoitii
in the cases Of utt money uir sum k ami
bond markets the usual year end proces
such a evening commitments,, Ac,

Other rates were firm, but not greatly
changed from the preceding; day's clos-

ing. The trading in stoc ks was slightly
smaller than on Monday, but still con-

siderably In excess of the average 01

recent volumes.

MONEY AITO EXCHAH01.
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IIKlXilAN EXCHAPUg.
Farmera Loan antl Truat Comnanr quotes

mail transfers to Belgium, for relief end
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NEW YORK STOCK PRICES.
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Year's sale .. .
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600Adams Express
Advance Rtimalv

158',159

34j

30S,!

'76',

908,143

800 A lax Rubber . .'

1745 AJax Rubber rlghta 1 1

2800 Alaska Gold Mines 81 3
Juneau (i M 11

SlOOIAllla-Chalme- ra Mfg 82V.
7 lOOlAllls-Cha- J Mfg pt ex
8, 400.Am,Agrloul Chemical ...1101 101

45

43

1900;Am Heet Sugar
900Am ....

Am Can pf
6500iAni Car A Foundry
300lAm Cotton OH

'

400;Am Express
600

7 2200
..I 600

S.60

Am Hide A leather 13
Am tilde ft Leather pf
Am doe
Am International Corp

.OOiAm Unsoed Co
2600. Am

100 Am Malting
400i Am Malt 1st of oteof

1Z450 Am Smelt St Re
llOOlAm Smelt & Ref pf !104
400. Am Snuff
200 Am Steel Foundries

1200Am Sugar Ref
3 100 Am Sumatra Tobacco' . . .

lOOiAm Sumatra Tobacco pf.
7300 Am TeJ ft Tel

SO 470 Am Tobacco
6 200 Am Tobacco pf new

1400'Am Woolen
2900 Am Writing Paper pf. ...

900 Am Zinc, Lead it Smelt..
6 300, Am Zinc, Lead ft Sm pf.
6' 25900 Anaconda Copper

.. 400 Assets Renllzatlon.J 1200; Associated Dry (iootls
3000, Atch, Top ft Santa P

5l SOOiAtch, Top Santa Fe pf .

1700'Atlanta Hirm ft Atl
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'116

!l12

'22

dlv.

Tan
600,

1400

dep
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WALL STREET GOSSIP.

Heavy Cash Bn.lness.
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CHANGES FIRMS.
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